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L A7) H BT % 7= 540 6500 J5 76, KT {454 3000 3 7.
FEoR: RIS EI IR LA B B BAUN AT A5
?:Eﬂ%ﬁ%ﬁ%
A
2010-2014 4E L A& ST &R =25 4: -6000 (-4000-2000) F 7T+ -500 (2000-2500) H
JG. 2000(6000-4000)75 G+ 3000(8000-5000) /5 7t 3800 (9000-5200) J5JT:
201%5;%2& DL o o R AR 4 B 1E B 4 1400 (6000-4600) Ji7G. L A 2010-2014 FE T AL
)
=-600x(1+8%)-500%(1+8%)2
+2000%(1+8%)3
+3000x%(1+8%)4
+3800%(1+8%)5
=395 (J370)
2008 4 K HLLE L 2 & Wik B0 4 40 {1 = 1400/8%x (1+8%)5
=15880 (J370) L A& Tt BA 1 =395+ 15880 —3000=23275 (JI70)
2. 20%*4EJE, ERATFRN B ISR BA 3 R B8 .
BZE: ff: 2011-2015 4E B kI E E ISR = 2 A

-6000 (-3000-3000) /37T

-500 (3000-3500) /7T

2000 (7000-5000) /37t

3000 (9000-6000) 37t

3800 (10000-6200) 7T

2015 £ L H DL s & H Il 4 EEE A 1400 (7000-5600) 37T

(LA FAPTR 14y, 3Lt 640
B 1k 2011-2015 4E T B4R

=-6000%0.93-500%0.86+2000x0.79+3000x0.74+3800x0.68

=-5580-430+1580+2220+2584=374( 3 7T)

2015 4E K HPUJG B it AR =

=1400/8%x0.68=11900=11900(/j 7t

B b Pl AR AN B &1=374+11900=12274 (Ji0)

B £l Tt A A1 =12274-2000=10274 (J37C)
3. 20**4EJE, SR A TN F Al SR oS U -
FRAE BT TN, T35 J5 SR A B ARk 5 &9 (1 B L& I 24 31 28-3500 37T 2500 /3 7
6500 /37 8500 Ji7G. 9500 JiJt, 5 /G H HIMERERFES 6500 Jiukfis SURHEHEN,
RIS IS, ARk 5 SE AR iZ R A B K B Il &R a4 78 2500 J3 6. 3000
JiJt. 4500 Ji7G. 5500 /iyt 5700 Jivt, 54E/EHIH HNEREH T 4100 /G kiti. FEI%
E IR TR A AR A 6%, Bhah, B kK E 5145 A 1600 3 T,
TSR SR 4 i o I DR ek R i M P BB A G M A AT

8

2017-2021 FEH bR E 5 mIL i s N
-6000 (-3500-2500) /3 7G

-500 (2500-3000) Ji7T.

2000(6500-4500) /5 TG«

3000(8500-5500) 5 7«

3800 (9500-5700) J37T;

2021 4F R H U JE B H Il & EE N 2400 (6500-4100) i,
ZBEEFDVEARE, TTHABINT:
n 1 2 3 4 5
6% 0.943 0.89 0.84 0.792 0.747

PR Al 2017-2021 SE TR AR
_ —6000 —500 2000 3000 3800

(1+ 6%) (1+6%)° (1+6%)° (1+ 6%)*  (1+6%)’
= —6000x0.943—500x0.89+2000x0.84-+3000x0.792 +3800x0.747
= —5658—445-+1680+2376+2838.6=791.6 (JiiC)
2021 4 R H UL AL BB AARME (&R EIUED

_ 2400 _2400%0.747
6% x (1+ 6%)° 6%

FE A D T -2 R A B 245 = 791.6 +29880=230671.6 (J3JG)
R AL TR A A/ =30671.6-1600=29071.6 (/3 7T)
4. 20**FEJEHATMXT 22 T B THO8
2015 4EJE A TS 2 A T REAT RO, AR TR AT, BEDEEEL S HER AT /A7 2016-2020
A ] I E [ AR = R R — 6000 J3 76 — 500 Ji7G. 2000 J57G. 3000 /576, 3800 Jijt. B
SE 2021 4 ) H DL S & 4F s B E eI R By 1400 5 e R AR AR O AT SR R, AN 2 A R4
A5 BT S A AN 7.6%. 2% FE B R R HADR I BN E, BLLL 8% NI IR . At,
LAEIRTANF 454 1700 Jiot. BEoR: KA SR SIS 24 F BB E AT 5. i &
FIFLHE R ER
fift N T A TN 30 P B i R DA SR
=-6000/ (1+8%) +-500/ (1+8%) 2+2000/ (1+8%) °+3000/ (1+8%) “+3800/ (1+8%) °
=-6000%0.93-500x0.86+2000%0.79+3000x0.74+3800x0.68
=-5580-430+1580+2220+2584=374 (Ji 1)
WA O T 390 i B0 4 i A
=1400/8%x (1+8%) °
=1400/8%x0.68=11900 (J37C)
A F) T B AR A {5 =374+11900=12274 (Jii6) (343)
N F T RN 5 =12274-1700=10574 (Jii5) (3 43)
5. 20 KA AT Z A = ATHOE, ARGE I 247,
AR EH G B AR A L7 2017-2021 18] 35 & H B4 9m E 0K C~8-5000 576 -500 3G
2200 737t~ 3000 Ji7G. 3800 JiJt. e 2022 4 K H LLE &H M EH B AR E N 1500 Ji 7T,
R I AR SR A A T FE A BORE, W50 20 B2 35 I B4 5 (AT B R A A g 7.6%, =% 8 3R Sk (1) H:
ARHE R R, BLL 8% AT, b, Z/AFMKE#% A 1700 Ji7T.
BRSR LG B B U 20 =] 1 BN A 34T Al
M. ERBEUEREE
n 1 2 3 4 5
8% 0. 83 0. 86 0.79 0.74 0. 68

figg: (AL 20 73) 2> =) WA TN 399 P9 B g S LA A

=

=zo9330 { AT

30/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

;=;@29.4-__*500__ 2200 i 3000 L 3800
(1-+8%)  (1+8%)"  (1+8%)*  (1+8%)' ' (1+8%4)°

==—5000X0.93—500X0, 86-+2200X0. 79-+3000X0. 74+ 3800 X 0. 68

=—4650—430-+1738+2220+2584=1462(FF JT) (10 43
RH A 1 T A 5 B4t & A

_ 1500

T 8% X (1+8%)"

)
=%760—><0. 68=12750( 7 7C) 4 43

AT TR B AR E=1462+12750=14212 (F37T)(3 %)

AT AN E=14212-1700=12512(F5 75)(3 73)

6. 20**FEJRH A TR A W RATHE, ARGE T 247,

BRI EL)E HFRA T L4 7 2014~2018 £E 8] (1 & B d3 47 B 4K YK -6000 3 76+-500 J5 I
2000 /376 3000 /57T 3800 Fijt. fBE 2019 £F K LLJF #-4R (137 & [t BLG-i &y 1400 /376,
AR IR A T EE T BERE, %0 20 712 3 W A 5 K INBCE B R A Ay 7.6%, 2% 8 24k (1)
AR ER K, UL 8% IR, b, AT H R % =S40 6600 /16, MKMfi% A 1600
A

FOR; SKRAMEREIT AT A F AU E TS, Bt BERBUVEREEE

n 1 2 | ] 4 5

EM 0. 93 E 0. BB | 0. 79 0. 74 0. 68

= LLBULL g TC L I

7. 20**EE K A TN Z A T ATHOE  ARHE W 547, BBIHWEL S B IR AR ZA 7 2014~2018

AR I B B ISR B R UCH-6000 T -500 /576 2000 /76 3000 /3G 3800 J3JTo

2013 EJE FH A TN AT T RO, AR, BRI EL S H R AR 4747 2014~2018

A ] 8 B B HIA B R  9-6000 J3 76 -500 Ji7G. 2000 3G 3000 Jiit. 3800 Jijt. fB5E

2019 4 R H U e & FE ks & 5 I 4R E N 1400 Jit.

R HAR I B A AT SERTBERE, %0 20 B & 3 W E A G FRINBCT B A A R 7.6%, 25 R8BI R EH

%faﬁ%%, L 8% T B . eAt, 2T H R % 77 A 808 6600 J37C, KT 545 v 1600
JCo

FR: RS RETTIAERNT 22 5 0 BN AT 852

M. ERBUEREE

n 1 2 3 ' 4 5
8% 0. 93 0.86 0.79 | 0.7 0. 68

. (F2EE 20 41)
AFAARATN AR RERELM
BOO0 — 500 2000 3000 JBOO
=T OFes TaTsn TatsRy T Fsn T a+8%)”

= —(000 % 0. 93— 5002 0. 86+ 20005 0. 79423000 > 0. T4+ 38003< 0. 68
=—5580—430+1580+2220+2584=3T4( A L) (8 &)
B A T A S R TR (L
1400

R FGE A

1400
8%
=11900CH 701 {6 43
T AT S A =574+ 11500=12274 (T JE) (3 43
7oA A A = 12274 — 1600=1068T4( T TG (3 &)

X0, 68

T .

A AR R B S T

8.
SR (BIRNTEAD) 1200 /376, #5577 300 J57t, BEHIFNE 150 /570, FIE 70 5T, Frisst

28 25%, Bt 5 FiE 60 J5 70, MIBCFI5 AR AR 260N 6%
VAT B AR

()75 5% 7= Ui 2 22 (ROE) »

()N B A (ROIC).

()& T ME(EVA).

k. (R 10 5

(B F= e 26 58 = M I = 7 B 7= O T 46D

=60+300=20%(2 43

_BERHHEA—T)
TRARELE

150(1—25%)
=m0 % 100% =9. 38% (4 4))

(2)FATT A B K

X100%

(3548 il = BLJE v 5 b 1) o — B8 A il A
Bifia 38l B A BE A BUCOF R B 4 A

=150(1—25%)—1200X 6% =40. 5CFH it) (4 43)

9. AZH 20%*4F 12 A 31 HRBEFZHAME (FR) WTFRR
B fURR (R
20X1 412 A 31 H

31/41

BT



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

Y= B &8 105 BT AR 3R T E &8
WY = 60000 3 10 fitt 60000
A i B B 50000 ki 5h i it 40000
LA 30000

BHRAR 10000

A4y Mo A i 10000
At 150000 1 i 5 B & A& 150000

T iz ARk 20X1 4 BN 100000 T3 70, B5EE 5 FIZN 6%, B4 IRFIS AT 23N 25%,
ANTEVERSERI TN 20X2 SEA BRI 10%, HIEEM. 600 H 0 A S KiK. [
W, ONPREEIERIBUR ESE M, AR FEAMEHIUE B & B RS A RiX —BUR .

BR: (1) T 20X2 %A 10 i) 44 B 4

(2) THE 20X2 1245 B ol 05 65 0 88 K i 398 o ) 45 5 7 SRORD 7 (ot Rl e

(3) 5 20X2 SFiZ RSN T T &

(4) NT IR TR, HRE LM EEETN.

R (1) A SE[R] 20X2 45390 )45 2 47i=100000% 10%=10000 (JiIC)

(2) A AR B hn i $ %8 75 k= (150000/100000) x10000=15000 (JiJc)
A B BB 1 KT B B 47 £ = (60000+40000) /100000]%10000=10000 ( J375)

(3) A EHAM R %2 E=15000-10000-100000% (1+10%) x6%x (1-25%) =50 (Jiin)

(4) GHEEARR T AT/ RITESR. WIREZERE . RATEER . RAITe s,

10. A 4k 20%*4F 12 A 31 HEIBFZAHER (

A {2k 2014 4F 12 A 31 HME = ffR (R WTFRFR. B ffiR (WR) 2014 412 A 31
HEAr: Jiou@ =0 H & 65 i &8 00 E &8 sh %5~ 60000 %534 35000 [& 5 ¥ 7
90000 KMAfFi45 15000 LA 67000 BHA7U2E 33000 ¥r=A 11 150000 i fi5 HrA FH At
150000 {2 52 1% AV 2014 4E A4S BN 100000 J5 75, £5 8515 F 2 10%, FLE: R 245 2209 38%.
NTEVERSEITIN 2015 EASEBIEK 12%, HIEEEM. H6000H 05 A S B KiK. [H
B, PRFEIERIEOR FE g, A R A SR A LA IR R ST R IX —BUR . E15H: (1) 2015
FAZANIE ISR (2) 2015 FiZAY i T 448 A K M3 In /) $0% 75 R 6 el i &
B i (KRR 10 4

(1) A 1l 2015 43600 ()48 £ 4=100000X 12%=12000 (J375) (2 4}

(2) A b4y e K Mm% s k= (150000/100000) X12000=18000 (/5it) (4 4%)

(3) A A3 K T 3G I f f b %8 &:=  (50000/100000) X12000=6000 (J375) (4 73

11. AABREEHTH. ZHEATKREREIBURIR:

| | TLEE |'T"'¢':1?_Z

FEWE (FlEH 1» 700 200
B 300 EOO
B (E#EE. B UEA | 1000 1000
(EEIT) 0 120
5 T 20
BITRE g 100
—HEE (23 2 25
BERE & 75

TREP R A A FIIBCER R AR AR A% CERRE ISR — SEHINZ |, BRI H 2
NG IE=E

LR %R (RCE)

2B BEIREE (RAL BiF)

3B FEMAFE (NOPAT) ;

4, HFNEARFEE (ROIC) .

5.4 Nl (EVA)

i
FAH
PR R R = Ab e FE /s ORTEED
=60/ 300=20%
MBI (BUR) =13FE T2 % 7~ 54100
=60/ 1000=6%
PGS FE (NOPAT) =EBIT* (1-T)
=150 (1—25%) =1125
BNBEARMZ=ERarFE (1—T) HENR AL Fx100%
=150 (1—25%) /1000=112.5/ 1000=11.25%
ZHr e (EVA) =8t J5 1578 R — P A i A
=5 15 B L — PN A S T 44 A A R
=112.5—1000%6.5%=47.5
BRGNS
W EUR SR R = by RlE /e OREED
=75/ 800=9.38%
RPN (BUR) =13 FETF % 5 547100
=75/ 1000=7.5%
BiEEE W AE (NOPAT) =EBIT* (1-T)
=120 (1—25%) =90
BNRARMZ=EBarFE (1—T) N R AL Fx100%
=120 (1—25%) /1000=90 / 1000=9%
ZEFINE (EVA) =BG 13 E L RE—% A A
=5 1 B R — PN B A S T 38 A R AR R
=90—1000*6.5 % =25
12, A7 204 12 A 31 HRBRF~AME (FHR) WTFRR.

EEmiEs (R

£12E31H N B
EEEE i AESHEEEEES &8
fit = = 50000 EEEE 40000
B=EE 100000 HEFEE 10000
LigEE 70000
EEEE 30000
Eraitt 1 50000 i SFEEENEST | 150000

B A AFE] 2012 SR E IR 100000 Fi 7T, #9EEFIER A 10%, TLERFIATHR N 40%, A
AT 2013 AWK 12%, HHEBEFE. U0 E AR BE A SRR R K [F R, A
PREFBERIBORME S, A R HFASCR LA I & RS2 A R 1 —BUE.

32/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

B T 201 AT R

(1) AT 2017 SEIEHNA4A4 85740 100000x12%=12000 J3 7T
(2) A A EK G 75k (150000/100000) x12000=18000
(3) A AEIEK MG NG A AE %24 (50000/100000) x12000=6000
(4) A NFAERRAE T H AL A AR 5 &4 100000% (1+412%) x10%x (1-40%) =6720
(5) A A=A EkaEh ¥ 7 2 E=18000-6000-6720=5280 i JC
13, S AR AT BRLETE AR 5000 Hit, 2R ERASTHN 1400 Ht, HEEEHRARN
ZZ: HHNESRE=SB0E WA (1-Friafi R) - R A S - e E g i A

400 /576, FiRBLEA 25%.
=5000x (1-25%) -1100-400=1950 (/75D (543

14. B/AT 2074 12 H 31 HEI%E=AmE (WR) W0T:
HABA SR AT 2009 A BN 12 1278, S4B FIZRN 12%, BLE RS2 13N 50%,
ANTFVIAE AR RE ST AR, BN BT IE I E E R . A5 AT 2010 FEAEWNIR S E
1351270, 2 FE BRI ARE 9 HBOEAAS .
ﬁ%‘eﬁé: T 2010 FiZ A F IAMT R 75 2.

R

(1) HAFHREFELRE=[ (5425+30) /12- (40+10) /12]x (13.5-12) =1.251Z7t

(2) H ARG LT TRAL N SR % &N 13.5%12%x (1-50%) =0.81 127t

(3) W aw] g S R 5t 75 22 5=1.25-0.81=0.44 127t

15, BAF 20%*4E 12 A 31 HW#EF=RME (WR) WTRIR.

EEAEE (ERD
Z12ExnH e L=
EEEE & &8
B 3 40
R M 25 0
=% 30 =0
EEat 100 100

FHAF] 2012 SR A IR 12 1278, B8RRI N 12%, D& BRI AR 50% A 7 IUA 4 5= 6
FIHARAN, BN EE T T BN E B R AR, BRI TR, AT 2010 A SR NG R =R
{276, A TSR R AR E 5 BLECR AR,

Eﬁé;@ﬁ% 2013 A E AT B G R &,

(D) HRAFIREFESE=[ (5+25+30) /12-(40+10)/12]x(13.5-12)=1.25 147G
(2) HA TSGR R P EL T & 13.5x12%x% (1-50%) =0.81 147t
(3) H w4 iRl 75 B /=1.25-0.81=0.44 127t

16. BFAF ERITHHNE N\ NEVENER, HEAGEIRERM BT, S PHRAZENR 15,
1ZAH 2012 45 12 A 31 HE“ AR EEHI M T ¥~ 8408 20000 576, 55 @808 4500 7i
TG. MEEFFLIEN 3700 Ti .
F N R 2% 1) £ F1 3 B SO R 1) (GRS A RARSR ERFFIE LA ), A = B T 353
A LLERHNE A B AL A TR 2. 2012 4E 12 A 31 H B AR &= ffmR LRI R W 85ih
5200 JiJG, fR45 40N 1300 Jit. H4E1%FEA 480 Jiot, B =ETH%FEA 440 Jit. 54
o ELA AR R 478 V0 B A RS R /)BT A F AT BN 110 H1 A RO 2,28 B A4 B AR m] DAER

P ERE LRI PRI RN, FFAHAE REAE £ 2 m AR OK I R A 38 vy 21 ) 2 ] — RE KT

ZOR: BHTWEAGE, 0% TP H bR w BB EREAT 5

(1) BT Hbr A 2l BRI K P AR 2 5

(2) BT H bR A LT =4 PSR K P AR 8 3

BEE H Fn A ) Z A WS J R 28 R 7K T E A AR T 418 1 1) P O ) 2 0 70 57 I 4 A SRR 2 =) il

(1) Z BArAE HER BN [E=480x11=5280 (L)

(2) ZBhRAa)iE =4 BN E=440x11=4840 (JiJ0)

(3) HRAFHEFEHRIM2=3700/20000=18.5%

(4) Z HIWAFTH4H]E=5200%18.5%=962 (}37T)
(5) Z HIRA TR E=962x15=14430 (J370)

17. BARIRAGHIAREFEM TR BAL: o)

W H Wi
A B (RIEN 10%) 200
B 900
PP CRET, 8 AR 1100
BBLATA 18 (EBIT) 120
—F8 20
BT AlE 100
— FRRBL(25 ) 25

1B 58 A B B IR 25 82 A A 2R 35 R 6.0%(£5 1% 5E 1) 48— b BRI R )

FER AT

(L)¥5 7% 7= Ui 25 2% (ROE);

QTN AR 2K (ROIC);

VAT A (EVA).

fifE: (A8 10 47)

(L) 14 % 7 YA e 2R =5 R+ 1 5 7 (UK THOEL)

=(100-25)+900=8.33%(2 %)

_RBEMAMEQ-T) .

(DFAFARE BV AT X100%

_12001—25%) L
"*-"*—IIED—*XIOOA =8. 18% 4 4

(3) & FFHIN{E =Bl 5 % B LA — FEA A
=BARE M FNE - FAEA BB X Ty REAR R A
=120(1—25%)—1100X 6% =24 (5 70) 44

18. FARBEALEHE REHEW T
B, R RS R =R RS OKTEED
=60/300=20% (2 %)
(2) BANTEAHEZE (ROIC),
BR: il BNEAWRMZ=EFFFRNE (1-T) MEANEALEx100%
=150 (1-25%) /1000=112.5/1000=11.25% (4 4})
(3) &yFihnE (EVA)
B R GUFEIME=RE 1R S R - A A
=B 5 15 B R -5 B A BT A il A 2R

33/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

=112.5-1000x6%=52.5 (J375) (4 %)
19. PAFBRAGHEREIFEWT: SEZ (HHAEZL) 1000 Hit, #%7F=300 At
AR ARSI S 4 R . R (EPFNEEAS) 1000 J5 G, %77 300 Jic, SRLRTFE 150
Jigt, FE 70 56, FTiRRIER 25%, BUEHE 60 Jiot, MBCTRIRASA RN 6.2%.
FER AT HE
(D) H#E-IE%E (ROE)
(2) ATEARREIZR (ROIC)
(3) &FFHEIME (EVA)
fift: (A8 10 43
(1) 3= as =R % ORTHRED
=60/300=20%.
(2) PANEARRME=LFBLRFE (1—T) HENEAELHix100%
=150 (1-25%) /1000=112.5/1000=11.25%.
(3) A PRI IME =R G 15 & R E—8 A A
=5 1 E R E— N AR BB P AR AR R
=112.5-1000%6.2%=50.5 (f57T)
ﬁ\$%@&ﬂ%&&%&ﬂ%&ﬁ%ﬁﬁ5ﬁﬂﬁ—%wﬁﬁ%aﬁﬂ&%%&ﬂ;ﬁ%ﬁﬂm
BE: W LA =B S x T 5 R

=0.5x20=10(7c/f%) (3 47)

(2) B Z AN 25

B R oA E S 8i=10x6000=60000(/3 7T) (3 43)

(3) HHEHER AT 2 AT 75 AT

gz i FARIOE Z AL 520 R, Tt T B S AN 2R

60000x52%=31200(73 7T.)(4 4})
Q\$%ﬂ&ﬂ%&w%&w%&m%ﬁﬁﬁﬂﬂﬁ—%WEﬁ%Zﬁw%%&ﬂ,ﬁ%ﬁﬂm
ANV IAA W % 6000 J3 %, 2015, 2016, 2017 “E =4E R TFHAEAUL T N 0.6 TG/ . F4ER] A
g%ﬁ%ﬁ%%%ﬁaﬁﬂﬁﬁﬁﬁ,uaﬁﬂaﬁmmﬁzzoﬁﬁﬁo
(W)iHE 2N BB E
Q)5 A B
Q)i HE R ER A TN 2 ML T 75 AT K
fi#t: (A 10 40
(1) 2 ANV B AN = BRI RS < T R
=0.6x20=12(7t. / &) (3 4
(2) Z AV AN S 47i=12x6000=72000( /3 7T (3 43
(3) FH A F USRI Zu £l 56%RIIRAL, Tt 75 B A FON :
72000%56%=40320(}37C) (4 7
22, Hiflk 20%*4E 12 A 31 HMBEF=RFHR (HR) UWTRFR.

PE P fh i (R 3R)

2015412 A 31 H B AT
g Y= & ﬁfﬁ-‘%ﬂf’ﬁ%‘ﬂﬁr’iiﬁi__ﬁ_m__l”__mﬁ_ﬁﬁm__
FEh g 65000 AR | 39000
[ E 85000 K% 11000
ST HE A 68000
B 32000
WA+ | 150000 | | S e &S AT 150000

1ZAk 2015 4E A I NA 100000 J3 76, BEFFIZRN 9%, IEMFISATERA 35%. A TSR
BRI 2016 AE4HERKIEK 11%, HEWE. 760 B #E ke & Mg K migk . R, AR

A BRI S, 2 m) AN DA HL AT 1R B < P R S AR 30X — 3R
HIFE: (1) 2016 FFZ VBN 8 B4

(2) 2016 HEiZ Al T84 85 i 3 1 384 I i 48 98 75 oK
(3) 2016 HEiZ 4l H T893 KM n i 7 st ik i 2
26. . (R 10 40)

(LB 2016 FF M HEER
=100000%11 % =11000(F JC)
(R TR R

= (150000,/100000) X 11000=16500(J5 7T

(30 5 e ol 4 15 380 45 T 00 o 74 S AL BE B

39000+ 11000 N
~ooco0 ) < 11000=5500(J7 &)

23, BRELATEALMAREIEMT: BB~ (HHEARA) 1000 75, HE™ 800 i, BHt
AIFIE 120 56, B 20 Hyn, FrRELER 25%,8i5FiE 75 Fim, WBCE R AR A ZE N 6%
B AT BRI T S (AIHNEAD 1000 7370, &7 800 /36, BRLATHI
i 120 F3 76, FIE 20 57T, FrfSRiER 25%, 85 FIiE 75 F5 76, IBCTH R A A RN 6%

Ay A

(D) HHEMIRER,

(2) FENBEARRE =R

(3) &y hnfE.

fift: (AS510 9.

(1) ERPWERR=18F0 /13557 OKIEED.

=75/800=9.38%.

(2) FBNFEARMERE=EBATFNE (1-T) BENFEARLH x100%

=120 (1-25%) /1000=90/1000=9%.

(3) LBt s =Bl e 15 E A E — %A A

=BF 1 E RN B AR B X TR A A %

=90-1000X6%=30 (Ji7G).

24, B EFFEETFAR 58 KA, ZFAFRKF=EHA 7000 T,

HEPER R (WHRBEERIRIR, & N EBATFIIE SR E P HEER) Ny 20%, 7 6 FIE Y 10%
PSR 209 25% o B8 1% 12 7 B 7 6 5 R3S B0 LU A P D IR VA« — 2 AR <7 Y 30:70, — J2 st A 70:30.
S FIX PRI E b S, 35 S A FDE REA B R IR, IR T XU S U s
Do

B ERW R

fift: (A8 20 43)
TEMT:

(241

34/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

UG PR 24 A LS (O )

892. 5% 58% =517. 65

682. 5 X 58% =3095. 85

| B AN FARNBREE TR

7000 X 70 % X 58 % = 2842

7000X30% X58% =1218

FIE o) 300x8%=24 700x8%=56
B | TR Bt R N ETEIE R 200-24=176 200-56=144
BBLATF I 7 7T) | 7000x20% =1400 7000 X 20% =1400 iR <J7371:> 176x25%=44 144x25%=36
] — | 5 0 — 05 70 07 % 108 = FiJa A (oo 176-44=132 144-36=108
ﬂE(ﬁ..}E? | 7000X30%X10%=210 | 7000X703% X 1036 =490 B e A B s il 1K 28 (T3 o0) 132x60%=79.2 | 108x60%=64.8
BATAIE (1 70) 1400—210=1190 1400—450=910 FEA X T A f R (i) | 700x60%=420 | 300x60%=180
gL AT 1190X25% =297.5 910X 25% =227.5 AR AR (%) 79.2/420=18.86% | 64.8/180=36%
BlEEF (T 1190—297. 5—=892. 5 910—227. 5=682. 5 Sl BRI RAS B AR S, A E B A B TTRRAR S S ANE],  fRSFELARE T TA

£ 73 7 AP 18l R (26D | 517.65/2842=18. 21 395. 85/1218=32. 5
M BRI LA

HTAE BT RS, FAFREA G oI FE AN E, 503k Y 1 w5 B A J M sask s v, (H
PGB R o X UG — T IS BRIV AR 8 AR 1 R oMb 2 T 8 A XSG I 78 AL 11
25, B vEFFE R TFAR 60%HMBA, ZTFAFKHF=EHAN 1000 /7T,

FE PRI R (WRCAFEIRINER, & SCHBRLRTRIE S SR =) N 20%, fifsiFlZ A 8%,
PSRN 25%. B ZTF AR A SR (RS FIBIEmMEL: — &% 30: 70,
TR 70 30,
N%é%ﬁﬁﬁ%@%ﬁ%,%ﬁiﬁ%ﬁﬁﬂ%ﬁ%@ﬁ,#ﬁm:%mm@5W§%mo

(1) BEBLRTFIE =58 77 x20%
{57 B BRI =1000%20%=200 (3 7T)
kA R I8 =1000x20%=200 (J37G)
(2) FE =t fagix iR %
{7 B I =1000%30%x8%=24 (J3IG)
WA B I8 =1000%70%%8%=56 (/3 JG)
(3) BiRiANE CRESFD =8B RTFE—F 2
{5 B KR i =200—24=176
W g =200—56=144
(4) FrfERi=FlE BB (MBS <rERif R
i 2 B & =176 %25%=44
W H g =144%25%=36
(5) FiJaiEF] GERNED =FE B H—T S8
sy 7 B ik =176—44=132
W g =144—36=108
(6) BiFEFIh AR (% 60%)
e 2 B g =132X60%=79.2
W g =108%60%=.64.8
(7Y BERA X FA B R R
=7 T R % =1000x70%x60%=420
33k A 1 =1000x30%%60%=180
(8) BEAFI L HHRH
i 2 B K =79.2/420=18.86%
W Kk =64.8/64.8=36%
IR EUT

Drp HoA

BERRIANE o) 1000x20%=200 | 1000x20%=200

AN
NIRRT ) SRR, T R A g o (RIS, P AN ) i 3 3 1 TS R 55 A 52 58 4 AN
DR R g B 55 DRSS AR, 1 it R s FX 0 55 AU B o S U — e i RS, A
b AR A1 A A A A Ml P B (A RUS: IS 7 ZEALA 25 PR ) o
26. e WERFFHH T AR 60%HBRA, % T AR KH™HEA 1000 77T,
Hu Ui (HARBGHRINAR, 52 SO8 BBLRT A 5 8 587 1 B3RO 9 20%, 7RIy 10%,
F3BiZN 30% .« RUE 1% T AR I 7 5B A LLGI A P ARG I — R AR<7 AL 30: 70, — Wity
70: 300 X TRXPIAANEIBIBEAGEH 5 GBRBE, 350 0 TSR A R T R I AR,
Fror b = MR TS Ol

ﬁg:

i B Rrg Wi R

() 200 200

30 70

‘ ] () 170 130

| s () 5l Ci

BSiR CHao 119 91
HUG R EER w B (R 71.4 54.6
| BEa i ap A o SRR EE AR (%) 17% 30, 3%

HT R S AE nT LU H

T AR KR AGE M 5 AGREE, 72 ®XBE 5] [ TTRRAR AR, S 2 1 5% A S5 4 23 )
BTk . BTEL, XA R B A ], AT BV ROBA I SSATRE, XK, B R
TR B2 =) 8 e BB 2 141 o

27, MR EHEA R RA KT AR 6004, &% 1A R KR SHN 2000 /7T,

Ho Ui R (ARBCGHRINAR, 5€ SO8RBBLRTAIE 5 8 5 (T EE RO O 20%, 7R 8%,
FTSBLEN 25%. fRUE 1% T A F 7 S IO ELG A P RMEHL: — R84 30: 70, /Wity
70: 30,

XF I P AAS [ B DR, 1 BT R A R BRI, IR B = RS S Y 1 DL

35/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

it .

t] 4 T A48 BRI COT 0D
Bl ] £ 48 WE [l 4f C | 18. Bt }

B ERMI RS R TR H: BT AFEMRTE R, 2" EEA R Ttk A, B A
BT BEA ] I TTERE &, (HAR, KRS
TPl v AR — TR B RAS s A Al B [ S 1 o £ 4 [ A IR P 3 LA 11
28, F/AT 2010 4F 12 A 31 HWBE =R (HFR) WT
B R (1D AT 2011 SEHINAIAY &5

=100000x12%=12000(/3 75) (5 43>

(2) 25 A4 AR A T 38 I 5 % 75 3R

=(150000/100000)x12000=18000( /3 7t) (5 43)

(3) A Tl £ A5 B K7 14 (1 A7 Aot e 5

=(50000/100000)x12000=6000( /3 75) (5 43>

(A) AR B KIG UL T IR AR 5 &

=100000%(1+12%) x10%x(1-40%)=6720(/i7T) (5 /%)

(B) 2 W) 3 A BT R % e B i

=18000-6000-6720=5280( /5 ) (5 %)
29, EARRALHE RBEEWRTA (BhL: o) -
(1) F57Iai% (ROED;
B R RS =Rl B (RTIED
=75/900=8.33% (5 73)

(2) BRI (ROA BLR): ‘ ‘
B i BB (BUS) =R 33 8 100

=75/1100=6.82% (5 4})
(3) MATEAMEIZR (ROIC);
BE: R WNTEARBR=EBATFNE (1-T) HEATEALSHx100%
=120 (1-25%) /1100=8.18% (5 4})

>

~

ZTFEINE (EVA).
B R ZREFHIE (EVA) =BEEEAE— & AR
=BG 198 R — $ N 5E A ST 45 5 AR A
=120 (1-25%) -1100x6%=24 (5 4})
go%%%é\\ﬁl BRGNS R A HSE AR — e EMER A 4k 5698 AL, AHREEH
0P
BE: R A SR E=5 B x TR &
=0.5x18=9 (JC/f%) (343
(2) 5 A AN E S
B R ANHE S AT=9%x8000=72000 (}575) (34))
(3) HEHERAFTWIE A AT A
Bz ff: ERATIE A L 56%MI R, TR B ST A RO

4

72000x56%=40320 (/i) (45
31, BEHATBHRBETENS R T% 5 HSHEF —Eih R Rk 60968 AL
AN SRR . AL 6000 3 BEE %, 2010 £, 2011 . 2012 SEFLRTFIE S 54 2200
JiJts
2300 Ji7G. 2400 JiJG, FTERLER 25%; iZERAFIRERATRRE, UHEME SRR 20
NBE, G AN =T B R AT AR A E A
BR: HE P ST NE . AP E S 1% 5 B A F T 7 A RS AR K
FE AL =4 IR RT Rl = (2200+2300+2400) /3=2300 (J570)
AT = AR 3 B R =2300% (1-25%) =1725 (J370)
AL =4 P dkss B BEDIEEY
=1725/6000=0.29 (JC/H)
R A MDA B = B AR 8 x T 78 %
=0.29x20=5.8 (JC/)
FH A A 445 =5.8%6000=234800 (/3 71)
A5 108 FBOW ALY 60% A, T T S AR N |
34800x60%=20880 (/i 7L)
32, EEFHAFTBHRBIEENE R T H -5 HEE— e thE MR R 60% 8K AL,
AN & RN R . AL A4 6000 3 B E %, 2007 4E. 2008 4. 2009 FEFL AT FIE 754 2200
JFigt 2300 Ji7G. 2400 Fi7t, FREFLER 25%; ZERIA R RERATERE, DR ML E ST
B 20 NBHL, 1P A =Y BRI KT HAE A E A .
FR: HE R EIRNE . A SRS 1% 5 B A B 7 A RS A 3K
B%: B ki =4ET BB AT A= (2200+2300+42400) /3=2300 J7 I

B {isVbif = S H IS RiE=2300 % (1-25%)=1725 i 7.

B fedkix

B 4k B HH{A=0. 2875 X 20=5. 75 7./

SR8 IR £5=1725/6000=0. 2875 0/

B ik i & #i=5. 75X 6000=34500 J5 7T

A BElE B Ak sa%m R, P dE R, 34500 X 60%=20700 T
33, FAk 204 12 A 31 HHMBEF-ERHR (HR) WTRFR.
FAinlk 2017 4 12 A 31 HWE™ ffiR (FR) WTERFxR.

mrEAER(EE)

20174£12 A 31 H B AT
i = &8 i SmEENEME &8
B9 £5000 5 10 4% 35000
EE g 85000 g Gl T 11000
LT 68000

8 7l 5 32000

| EEAM 150000 | 5 B A E AT 150000

%Ak 2017 FERIAY BN 100000 Ji76, B5ERSRIZN 9%, BLE RIS A2 N 35%.
ONFEVERH AT ITN 2018 SEAHERRAE K 10%, H LB il H AR BE G 5 UG K. [H)
W, AR FIBCR FESE, AT IR AT X — B .
WITE: (1) 2018 iz A8 i Ay &40

(2) 2018 4FiZ Al ph T4 B (0 19 4 T B9 0 R 35 8 75 R

(3) 2018 £EiZ Al rhr T4 5 0 3K 1T 19 v 47 ek %

36/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

(30 4 b B fE 48 o W A TR M RE B

39000411000

32 11000=353500(J7 70) (4 43)

100000
34, F4 2074 12 H 31 HEF=RMR (FHR) WTFRAR.
7= (E R )
2017412 A 31 H BT AT
B E W | 2 BMSEHEAREME | 00 &%
B = g e G5000 4 HR 30000
[ o 85000 b B i % 11000
gk BRO0O
B 3% 32000
g it 150000 St A AR 2 150000

ZAk 2017 RSB 100000 J5 6, FHEIRFIZRN 9%, IERRITATER A 35%.
NTEEAS IR TR 2018 AN G 11%, HHEBE . G0N H ACKE BEAY SR K g K. [
i, AR R BCR FESE, AT IE LS R AT X — B .
IR (1) 2018 %A 0 f4s B4,

(2) 2018 £FiZ Al B T8y E5 B 4 i B I i #5087 3K

(3) 2018 £EiZ% AV i T8 65 - T 8 i) 67 {3 8

27, fif . CFE0 10 410

(L4l 2018 S M EEEH

=100000x 11 % =110000 T T (2 4)

(20 £ ol 85 i 48 12 T 28 42 B R

= (150000, 1000000 2 11000= 18500 F TC) (4 4}

C30 4l 55 S 48 T A e R B R
38000411000
B 100000

35, FE4inb 2012 P85 EKN 12000 Fit, KA 45EIRE 40 AT,
HEITIE 50 n, BB 10 570, SRR 7600 JI0, AL AR RIOKE R
180 J370M 220 Jigt: M. FERAFRAF AN 480 J3 76 520 Jit: FH]. FRRNE KB
4351124 900 3 761 940 J3IT.
BRI

(L) JSEHSOMK ) e KRN ) e R -

(2) A7 58 JR 5 YRS AN R 55 R A0

(3)%%@%2#%%&%11%%%&&.

AN 14451 = 12000-40-50-10=11900 (/7 7T)

NS R AR R Y B =11900 /  (180+220) / 2=59.5 (%)
S R A B 4 R B =360 / 59.5=6.06 (K)

TER I E B =7600 / (480+520) /2=15.2 (3}

1A 11000=55000 7 L) (4 5

TEBR I B B8 K% =360 / 15.2=23.68 (K)
NG P B R E=11900 / (900+940) /2=12.93 (&)
TREN PRI R R % =360 / 12.93=27.84 (%)
36, FAbk 2012 F RIS MRITHRK 80 /iyn, JEHARLEE 40 /oo, PLUCER: 20 /5.
1i%% 280 F7C, TATKER 50 Fot: Wz fifi 420 5t
}ﬁ;ﬁﬁ%?fﬁiﬂtﬁ%\ B, JEA TR

AN 7= =80+40+120+280+50=570 (Jio5)

MR =WaNEF= / M55 =570 / 420=1.36

BT =B %= — 70 — Tk =570-280-50=240 (F3J0)

A LR =% e / sl i =240 / 420=0.57
F DL B R, AR Eh R O 1.36 <2, 3B Eh K 0.57 <1, B I A TR i 2, 17
TE— 52 B 5% XU
37, FEAk 2012 FHFRFERAT: (&HBA: Fom)

RE S EF#E FEHFY
= 4500 6400 7

iEsiing i 3750 5000 7

= 3373 10625 7

iz HeEE 7 7

EEHhEE 7 7

R 7 7

TEEREE R 7 2 4

#FE ? ? 1600

ZOR: (D WRREIT” IEYIRE EARRBAT B8 (BUE TSN 3™ dgsh 517 57 A0 .
(2)ﬁgr%j!&fﬁlﬁﬁ;:”u%#i’%ﬂ&)\?%%ﬁ*ﬂ%ﬁﬁ%%%. (3) THELE SR SR B A .

BN A P A A 8i=3750%0.8+4500=7500 (3 JG)

BN PR R A2 41=5000%1.5=7500 (J37C)

Bl e R %i=7500 (J570)

7 A B NI 451=4% 7500=30000 (J570)

SR #: %2=30000/[ (9375+10625) +2]=3 (¥%)

485 15 ) %2 =1800+30000% 100%=6%
P2 R 2 =6%x%3x1.5=27%
38, FAWEFRFFEHTFARE 60%HIBA, ZHTATKEF=EHN 8000 /7T,
HI I e R (R E IR, & CHERBRTFNE S5 S T2 LEER) - 20%, fEFIFIZEN 10%,
FIEFLEN 25%. I0H 1% T/A 5 A SRS LG i RE il — AR5 8Y 30: 70, R
70: 30.
o FIX PR F B TS, 18 B T T A R REA B R I, R A RS S UG T
o
BT ERIT
i

37/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

HEMTF:
] RFH Wi 2
EBLRTF 1 O7 30 8000X 20% =1600 8000 20 % =1600
FA(FIT) 8000 X 30% X10% =240 | 8000X70% X10% =560
BLHTHIE CF o) 1600 —240=1360 1600—560=1040
Frg Bl O 7o) 1360 % 25 % =340 1040 25% =260
BlJEF] COF 76 | 1360—340=1020 1040—260=780
B @Al tp B A AR (T 70D 1020 X 60% =612 780X 60 % =468
BA N FARAMEREH T BOOOX 70% X 60% =3360 | B000X30% X60% =1440
B4 1) (9 45 5E FIR (1) 612/3360=18. 21 468/1440=32. 5

HERAOTEERTUER: BHTFAFEPBEE R, FAF AT ST A, Bk A
ml e o BN TR BTRREE i, XS R XRE . SRR, bR B A A E Ak
FE B EE R RS ) 7 BT ). (4 43)

39, RAWEFARFAT R —FIEBRHEAF

T ERARA T —FERAE AT, BE8EFAN 5000 /it, REnfERN 25%. %A F 0
HH. 4 A=KBRTF A, AR =K TFAE TS 3500 /576, X857 A a8 R &
Frdi By W R: FARIBEAFRHED (Fion) BEAF RS54 C.) H /A F] 1500100 Z. 2 7 100080
PI/A ] 100060 ff7E BEA 7 ZRE B A BEARIRI AN 12%, HEFARUESH 80%KiIE T T A
RS, ST AFE IR AR . ER: (D {HHEBAFBEHEME, (2 #+5HT
ANFIHEEA T R S TR A (3) BRI R S KR E B A AR E, RifE =1
FATEH B HBUG HArFE.

B fii. (R 20 4)

(1) BRARFLE BARFNE=5000X (1-25%) X12%=450 (J375) (543

(2) FRAHE TR

FH A ] IR BT R4 451=450%80%x  (1500/3500) ~154.29 (J57T)

2w TR 1=450%80%x  (1000/3500) ~102.86 (JiJG)

P2 ] B BTk 4i=450x80%x  (1000/3500) ~102.86 (/5 7T)

@) =T RAEIMBUG B hrFiHE:

F N T BLE HFRAE=154.29&pide; 100%=154, 29(}3JG)

Z AT HFRAE=102.86&pide;80%=128.58(77 7T)

A EIBLE B F5F)iE=102.86&pide;60%=171.43(J5 JT)

40. EMVEFARATR—FERBEAE, BHSHE™N 3000 G75, EFERHERA 28%.
FEFRARA TR —FERE AT, BE 8K 3000 /5T, BrEffiRly 28%. %A 0
HH. 4 A=KEBRTF A, BARXN =K TFAE BT SEN 2000 J5 76, %5 FA 78 HRE &
T o5 B4 L 2

T4-H ﬂﬂﬁjﬂﬁfﬁ(_ﬁﬂ;} 14 7 BT o5 AR 4 (S o
BAR 800 100
ZAT 600 80

AR 500 ' 70 .

1B 7E BR Oy T LSRR B AL 28 P A Ay 15%,  HBEA RIUCE 1 80%K IS T- 1 Al I i s, %
T BRI R KB

EOR: (D tHEREAFBUS H bR

(2) 52 mDRREC B 9 YSCaE o ik A

(3) B DER MRS KA EGHRANE S, R e =727 3 S0 BAsFlE.
fift: (AR 20 43
(1) FRATEIEE HARFNIE=3000% (1-28%) x15%=324 (J370)
(2) FaE Tk o4
FH N ] 1R BT R A 451=324%80%x800/2000=103.68 (/3 7T.)
2.\ R BT R 4i=324%80%x600/2000=77.76 (Ji7C)
P o7 (I BTk 4i=324x80%x600/2000=77.76 (J37T)
(3) =AFAEIRIFBE B FRFIE:
FH AR S B AR A)E=103.68+100%=103.68 (3 7G)
ARG BARFNE=77.76+80%=97.2 (}i75)
A EFLE HARF)E=77.76+70%=111.09 (J375)
41, BVERARARE—FHEERBEAR, HSEEN 3000 A, EERMHEEAN 28.
ZAFEIMAER. 4. HEFRERFAF, AT =ZF A M SETN 2000 Jiit, S&FAH
4% B8 J BT o A DL T 3

T4 A £E4 P4 R B (T oT) BEZY ) BT o5 A0 (5D

R 800 - -]..{m

roYN 600 1
ComsA | eo B

1B B 7] TR IA B B RS 3 AR 2 9 15%, HLBF 2 A Y 80%3K IR T T A R s, &7
ACIN AT R4 YN Niv IR
ZOR: (V)W HEREARES BARFE;
()T BT A B RHREA B B AR SRR A
MR E DM G B AR E KR EAHFEBEE, e =725 8 S 1EUG BAaFNE.
fife: (820 4D
(V) EEAF LG B F5F)3E=3000X(1-28%)x15%=324(73 75) (5 73
(2)F 2 A TRk 43
00

8 .-
AR A TR 38 — 324 X80 % X ——==103. 68( T JC) (3 4})
2000

. 600 sis
2.4 Al Hy T H44  — 324 X 80 U4 X 22%2?7‘ 76C I TC) (3 41

600
2000

P e al Y TR 8 =324 X 80 )1 X =77. 76(H L) (3 43)

RV =T AR RIFLE BARFIE:

F A& B S H bR A)3E=103.68+100%=103.68(73 7T (2 4>

A TR G BARRIIE=77.76+76%=102.32(/178) (2 7))

A T RUG B ARFIE=77.76-58%=134.07(J7375) (2 73

42, FEAVWEAR—FEBRERAF, BHHBR 3200 A5, FEF=RMERN 30%.
ZAFIAER. 4. WEFERTAR, AR =K TFAR RSN 2000 /776, X% T2
IR BT o B L R 3%

38/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

ERAL T} > 7] £ BT 1 (7 70) 2% R BT o5 Bt ()
N - 80 | 10
A T
AT e

1B B ) B SR 15 B AL S B AR Sy 12%, HEFA RIS 80% KR T-F A Jl & s, &
FA TG AN R AL AR F

FoR: (D WHERA RS BARFE;

(2) TEFAEBE T B DTk 0 405

(3) DR RS KIAREGMERARREE, {feE=1Ta7 3 S0EE BARRE.
fift:

(EAFEE BHHTE=3200 X (1—30%) X 12% =268. 8(JT IC)

(2)F 4> 7 &Y 71 40 51 .

) 800 o
R T 1 57 R 1 = 268. 8380 %6 X 5 - —86. 02(J7 7T)

600
L E Y TR i 48 = 268. 3xsa%xm=64. 51CH7G)

600 _,
T 4% R B 0T k{0 B = 268. 8% SD%XMEM. 51(F 0

(D=ATLEAMERE BiIEFHE:

BT 8G BrF i =86.02+100% =86. 02(F L)

Z ST BLE BARFIE =64. 51+80% =80. 64 (7 7T)

AR E Bir#E=64.51 604 =107.52(F 7T)

43, FEVERR —FEREZFEAF, BHKEBT™N 2000 i, BHF=iMmEHN 30%.

ZARIIAT 4 W=FEBr AR, BFARD =5 T AR KBS0 1000 5T, X4 T 4w
FRBEBE 2 P o B4R LR 3%

T ZLAREEER BRARERE (%
EiE 400 1008
2451 350 TS
AT 250 g0

18558 BEA 7 ZRIA B AL TEAIRM R Ny 12%, HEFA T AR 80% KI5 T T A 7 4 7 ik s,
B o m BRI R SR A A

ZOR: (L) WHEEARIBUS B A

(2) 5T mDRREO 7 Y8 5T ik A A0

(3 gﬁ&“%ﬁlﬁﬁﬂﬁ%%kﬂﬁ%ﬂﬁ*ﬁFﬂﬂ‘]qﬁﬁ*ﬁﬁéﬁ%, e =25 B B K8 B AL,

(1) B JBLUE H AR =2000% (1—30% ) x12% =168 (J5iL)

(2) FAEWDTREk A
RS FIEA R SR = 168X 80 % X %=53. 76 ()

Zﬁﬂﬂﬁﬁﬁﬁ=ﬁﬂm%xﬁ%=wﬂﬂﬁﬁ)

AR A= 1658035 20 =30.6 (37

(3) FRAFRIELG BARFE:
A FBLE HArAiE =53.76+100% =53.76 (J37G)
ZATIRLE BARFNE=47.04+75% =62.72 (FiT)

A J R G H AF)iE =33.6+60% =56 (7T)
44, RV ERAR—FRBEHBBAT, BSHEHFRN 2000 Hit, HEAFRERN 30%.
ZAFEIMAER. 4. HEFRERFAF, AT =K o8 MIE 240N 1000 Jiit, & FA
5% BT o B L R 3R
FBUE A T ERIE R RS AR E N 12%, HEFA TR 80% KIET T/A & I EUL 3, &%
;gﬂ%ﬁﬁ%%&ﬁﬁwﬁc
(D) WHEEEAEFBLGE B AR
(2) BTN TN BEA TS BTRR A 45
(3) BRI RS KA BEAHERREDE, RfE=1 120 8515 HERFE.
fift: (1) FEAFBLUS BFRFIIE=2000% (1—30%) x12% =168 (JiiC)
(2) FAFITTHER
FR N ] R BT R 47 451 = 168x80 % x400/1000=53.76 (3 7T)
Z A\ TR 47 451 = 168x80 % x350/1000=47.04 (/3 7T)
P B O TR 451 = 168x80 % x250/1000=233.6 (J3JG)
(3) =AFAEIRIFBE BRI :
FH AR BLE HArFiE =53.76+100% =53.76 (J370)
T BLE BARFE =47.04+80% =58.8 (Ji7T)
A EFLE H AnA)iE =233.6+65% =51.69 (}370)
45, FAERAR—FRBH/EAF, BSEHFHR 12000 FIT,
H B RPN 12000 /378, RPAARERN 60%. ZAFRBAR . 2. HEFKERTAR, BaE
ZXFREIMBREETN 8000 Jigt, K& E BT KT S B LT R

FAH R4 B B BEE (T 70) B4 TR & B (08D
B SR 2000 100

PN 3000 80

A 3000 60

e BE A B SERIE BRI a8 55 ARy 12%, HERA AR 80%kcils T3 72 | (% 5%
Ll&ﬁﬁgg&ﬂi%ﬁ?&@ﬂ%&ﬁﬁ*ﬁﬁc

(D R AFEUE BATS R

(2) VT2 oA s FA 2% Sk 20T

(3) (B HOR 2 IR 5 4 ELAT A R R I, T S AT AR B 0 BLS BARF
.

fiR: (1) BARBG HFREFE=12000% (1-60%) x12%=576 (J5iC)
(2) FRAFHITTHER

39/41



RUR BRI 11292 (AP EERI 5 B ) B SOT O IIR S sl (1219) [Ei]

FH N 5] B H bR A STk 4 #=576x80%x2000/8000=115.2 (}37G)
20N F )RR R ST AR 4i=576x80%x3000/8000=172.8 (/3 7G)
I & B bR TR 4i=576x80%x%3000/8000=172.8 (5 7C)
(3) ZAFAARIFSE BFrFE:
AR BLUE HArFlE=115.2/100%=115.2 (J3G)
LA R BARF)E=172.8/80%=216 (}570)
WA FBE B b AE=172.8/60%=288 (JiJt)
46, FEAMERR —FRBH/EAF, BSFESHFHR 3000 Ao, HFEAMREN 28%.
(D THHEBREA RS B ARFE;
BE: . BAFBUS HFRFIE=3000%(1-2800)x15%=324(}i 0)(5 77)
(2) TFETFA T BEA =) A3 DTmk 45
ER: @ FARMTTER A
FH N W R BT R 451=324%80%%800/2000=103.68( /3 7T) (3 47)
2N T TR 31=324%80%%600/2000=77.76 ()3 7T)(3 43)
T2 7 B BTk 4 A1=324%80%x600/2000=77.76 (/3 7C)(3 47)
. (3) BB AR S KRB AN, Wi =AFA5 8 5HEE B iR
iz
R R WAFIFLUE HARFE=103.68&pide;100%=103.68(73 7T)(2 47)
ZAFIRL G HARFE=77.76&pide;80%=97.2(}1 7T)(2 7})
WA FIRLUG H A FE=77.76&pide;60%=129.6(}j Jt)(2 43)
47, R ERR —FRBHREAT, BSEHFHR 5000 Ao, HrEEfMmEN 30%.
FZAFPER. 4 WEFERTFAF, BAFN =K F AR KHRT SN 3000 Jiit, X4TFAF
(45 B8 J BT o A DL T 3

F4A A H BEE (7 o) 20 8 B o B (040
Eﬁﬁﬁ 1200 100
ZA T 900 80
AR 900 60

1B 7E BR Oy F) LR IK B AL 28 T A Ay 12%, HBEA RIUCER 1 80%K IS T- 1 Al I # il ad, %%
ERALINA e B Rt IR

ZOR: (D) WHEEAFBUS H A

(2) 52 mDRREO 7 Y T ik AR A

(3) BB EA AR G KBAR BA MR GG INE, i€ =472 = B F KBS B FE .

fift:
(DAL FIBE BEFI =5000X(1—30%) X124 =420 F 1©)
(2)F4rFIM TTERG 100 .

1200
B 0 0 114 T MRy 38 =420 X B0 ¥4 X T 134. 4 )
. 500 o
ZAmMEREGE= -.znxmr-/rxﬁb-: 100. 8 IT)

900
AAAMRRGE =420 X80% xm:m(}. §CH T

(DEAFLTHBIS ARFIH

ARG BHEFE=134.4-100%=134. 4(F D)
ZAATABLE BiRAI=100.8+80% =126(H 7C)
AATBE BHEAF=100. 8-60%=168(} 1)

48, BR: (1) dHEHAVERME: Q) HEFMVMESE: ) HEERARKEH &
W 7 AT IR -
BE: R (K8 10 )

(L) FF Al Ao B A M = e AL 2 < T 7 26
=0.6x20=12(70/%)(3 73)

(2) F ik A7 5. A51=12%9000=108000( /7 7T.)(3 47)

(3)HE A m ey R A b T 75 B S AN O

108000x57%=61560(/3 7C)(4 4})
49, ERIHE 2015 FHITFHIER: (1) ARHESEKMEMPRERR: () AFHEHKT
EnpAREEE: (3) ARHEEKEBEATREANATHREE: (O AFFHITRRFTEER.

B ff: (R 20 &)

(1) 7 T B 386 K 1 n ) 4% % 75 SR =(5+25+30)/12*(13.5-12)=7.5({Z. )

(2) 22 W4 B G KT 1S 0 ) 47 i i 5% fE = (40+10/12%(13.5-12)=6.25(14.7T)

(3)7A w4 B K U R 23t 1) P T i 5 r=13.5x129%x (1-459%)=0.89(12, 7T ) (4) /A 1 341 1 4 s i
% HE=7.5-6.25-0.89=0.36 (12 JC)
50. SAIEHFRA T BBLRTE WRIEN 4000 GG, ZERERASH 1200 i, MEEBREA 400
ﬁ7277:, FIRBIE 25%. BiFEZBERAT N E HRERE.

H B & E= EBATE A x (1—FrfERiR) — R A S H — g B i A
=4000x (1—25%) —1200—400
=1400 (Jiit)
R 150 ZAEHBUR,  HL K U B2 Y S TR 2 i T B A i G Jm R 4
W+ A EH, A 5 B Y7 http://www.dda123.cn/
AT AR i AR AT DB R FR M5 . 905080280

EEATE, B \
LR 700 AR PRI, 6 5 32 ELBEM 3 905080280, B B0 X A% 5 R H 44 BB T
ps: VORRERTHSER, TUAS AL M | CURLH R AR A A, LURAE

40/41



ROR BRI 11292 (VAL 558 B ) [ SOT IO A IR B W (1219) [%EiK]

FHUH X S RE7 I H R B IR

41/41



	电大资源网11292《企业集团财务管理》国家开放大学期末考试题库（1219）[笔试]
	适用：【笔试】【试卷号：11292】【课程号：02548】
	单选(337)--电大资源网：http://www.dda123.cn/（微信搜：905080280）
	多选(301)--电大资源网：http://www.dda123.cn/（微信搜：905080280）
	判断(473)--电大资源网：http://www.dda123.cn/（微信搜：905080280）
	论述(46)--电大资源网：http://www.dda123.cn/（微信搜：905080280）
	案例分析(12)--电大资源网：http://www.dda123.cn/（微信搜：905080280）
	计算题(50)--电大资源网：http://www.dda123.cn/（微信搜：905080280）

	请直接打印，已按字母排版
	已整理700个国开科目，有需要请直接微信905080280,说明要购买的试卷号及科目名称即可
	手机用浏览器扫码访问电大资源网

